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June 20, 2005 

Hon. W i l l i a m  Donaldson 
C h i e f ,  S e c u r i t i e s  and Exchange Commission 
450 F i f t h  S t r e e t ,  N.W. 
Washington, D. C .  20549 

Re: Proposed Rule Change by NASD 
Pursuant  t o  Rule 19b-4 under  
SEC Act o f  1934 

Dear M r .  Donaldson: 

I a m  w r i t i n g  wi th  regard  t o  t h e  proposed 
r u l e  change t o  amend Rule 10316 and t o  adopt  Rule 10408 
o f  t h e  NASD Code o f  A r b i t r a t i o n  Procedure t o  addres s  a t t o r n e y  
r e p r e s e n t a t i o n  i n  a r b i t r a t i o n  and mediat ion.  

The r u l e  change w a s  pro osed waqy mnatks . 
ago ,  t o  w i t :  A t  any s t a g e  o f  t h e  a r b i t r a t  5' on proceeding h e l d  
i n  a United S t a t e s  h e a r i n g  l o c a t i o n ,  a l l  p a r t i e s  s h a l l  have 
t h e  r i g h t  t o  r e p r e s e n t a t i o n  by counsel  a t  any s t a g e  o f  t h e  
proceeding  t o  be r ep resen ted  by a n  a t t o r n e y  a t  l a w  admi t ted  t o  
p r a c t i c e  b e f o r e  t h e  Supreme Court  o f  t h e  United S t a t e s  o r  
t h e  h i g h e s t  c o u r t  o f  any s t a t e  o f  t h e  United S t a t e s ,  t h e  
C i a t r i c t  o f  Columbia, e t c .  (And t h e  same would app ly  t o  
media t ion)  

I t  should be noted t h a t  t h e  American B a r  
A s s o c i a t i o n  h a s  a l r e a d y  approved m u l t i - j u r i s d i c t i o n a l  law 
p r a c t i u e .  F u r t h e r ,  ' the  F i r s t  8mendraer;t t o  t h e  U.S. Cons t i t u -  
t i o n  i s  a p p l i c a b l e  i n  a l lowing  t h i s ,  i n s o f a r  as t h e  r i g h t  
t o  speak through counsel  and a t r ia l .  

I wish t o  a s c e ~ t a i n  t h e  stabs o f  t h e  r u l e  
change. When w i l l  i t  be s e n t  o u t  f o r  p u b l i c a t i o n  and adopted? 

TRanlr-~rou f o r  your  c o u r t e s y  i n  a r e p l y .  


